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Industrialization = Farms to factories
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Industrialization = Ecological change
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Multiple factors in agriculture
that lead to faulty price signals, overproduction

Regardless of price,
commodity farmers

will try and grow more
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Policy & market failure (overproduction)

Discourage or Encourage
Pre-1974 1974 to Today
C Manage risks CLeave 1t to
C Goal: stable prices = C Goal: Encourage
AmMi ni mum wage o ovemrmduction.
farmers (A Nncheap fc

C Substantial direct
payments to farmers
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Overabundant, low-priced corn, soybeans
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